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Date: 27thMay,2022

To,
BSE Limited
Corporate Relations
Department, lst Floor, New
Trading Ring,
P. J. Towers, Dalal Street,
Mumbai - 400 001.

To,
National Stock Exchange of India Limited
Exchange Plaza,
Plot No. Cll, G Block,
Bandra - Kurla Complex, Bandra (East),
Mumbai - 400 051.

Reference: BSE scrip code - 507910 - Fiberweb (India) Limited
NSE Scrip code: FIBERWEB

Dear Sir/Madam,

This is further to our letter dated l7'h May,2022, wherein we had intimated to the Exchange, the
date of Board Meeting for consideration of Audited Standalone and Consolidated Financial
Results for the quarter and financial year ended 31st March ,2022.

Pursuant to the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations,20l5 (Listing Regulations), this is to-infonn-you that the Board of
Directors in their meeting held today has:

l. Approved the standalone and consolidated annual accounts for the
3lst March,2022.

financial year ended

2. The Auditors of the Company, M/s. Akshay Kirtikumar & Associates LLp, Chartered
Accountants, have issued the Audit Reports for Standalone and Consolidated Financial
Statements as prepared under the companies Act, 2013 and Standalone and consolidated
Financial Results as prepared under Listing Regulations for the financial year ended 3lst
March, 2022 with an unmodified opinion.

Please find enclosed herewith a copy of the Audited Standalone and Consolidated
Financial Results of the Company for the financial year ended 3lst March,ZO22 along
with the copy of the Auditor,s Report.

3. Re-appointed M/s. Atul Dedhia & Associates as Internal Auditors for the Financial year
2022-23.

4. Re-appointed M/s. K. Pratik & Associates, Practising Company Secretary as Secretarial
Auditor for the Financial Year 2022-23.
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5. The Board, in discussion with the investors has decided to re-negotiate on the terms and
conditions for the said preferential allotment of Equity Shares and Warrants. Upon the
finalization with the investors, the company will intimate the stock exchange and
shareholders accordingly and make the fresh application for the same.

The Board Meeting commenced at 05.00 p.m. and concluded atOS: l3 e m.

You are requested to take the above information on your record.

Thanking you,
Yours faithfully,

imited

Pravin Sheth
Director
DIN: 00138797
Encl:
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FIBERWEB (tNDtA) IIMITED

Airpo't RoadiladdyaJ'laniDaman' Ul Daman And Diu-396210

CIN NO: I25209DD1985P1C004694

srarrrvrerlr or srlnoaLoNE AUDTTED FtNANCtAt RESIJtTS FOR THE qUARTER A!!q E4L E!DED 31.03.2022

Rs. ln Lakhs

PARTICUTARS

(Refer Notes below)

Standalone

Quarter ended Year Ended

3L.O3.2022 3L.L2.2021 31.03.2021 3L.O3.2022 31.03.2021

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 lncome from Operations

a) Net Sales/lncome from Operations
(Net of excise duty)

b) Other operating income

Total income from operations (net)

lz. ott 
",. 

lncome

I

lr. ro,rt lncome
I

lo. r*o"nr",
I a) cost of material consumed

I b) Purcnases of stock-in-trade

I c) Changes in inventories offinished goods and

I work-in-processandstock-in-trade

I d) Employee benefits expenses

I e) oepreciation and amortisation expense

| fl rinance cost

I g) Other expenses(Any item exceeding

I rc"|of the total expenses relating to

I continuing operations to be shown

I separately)

2,276.06 2,366.06 3,433.86 9,539.81 10,745.35

2,276.06 2,356.06 3,433.86 9,539.81 10,745.35

(24.30) 50.09 113.89 102.83 tL1.8t

2,251.76 2,4t6.15 3,547.15 9,642.65 10,853.15

2,L65.52

(311.43)

100.54

(1s6.46)

47t.75

1,428.82

(60.8s)

120.74

138.50

342.79

2,524.L8

(73.87)

67.L7

110.92

341.18

6,158.11

(150.e3)

424.17

219.03

L,62L.96

5,89L.77

946.92

406.78

512.80

L,258.87

TNTAI FXPFNSFS 2,229.93 1,969.99 3,069.58 8,262.34 9,017.t4

i. Profit / (loss) from operations before exceptional

and extra ordinary items and tax

i. Exceptional items

r. Profit / (loss) from operations before

extra ordinary items and tax

l. extra ordinary item

l.Profit / (loss) from ordinary activities before tax

10. Tax expense

Current tax

Dividend Distribution Tax

Deferred tax (credit) /charge
lncome-Tax of Earlier Year

11. Net Profit/(loss) from continuing activities

after tax

2t.83 446.t6 478.t7 1,380.31 1,845.03

21.83 446.L6 478.17 1,380.31 1,846.03

21.83 446.t6 478.L7 1,380.31 1,845.03

(7s.00)

(2e.1e)

116.00 344.50

(s8.s8)

22.94

276.O0

(2s.1s)

444.50

(s8.s8

22.94

(104.19 116.00 308.85 246.8L 408.86

L26.O2 330.16 169.31 1,133.50 t,437.L7

uoa.As



12. Profit /(loss) from discountinuing operations before tax

Tax expenses of discountinuing operations

14.Net Profit /(loss) from discountinuing operations after tax

.Net Profit / (toss) for the period

6.Share of profit / (loss) of associates*

T.Minority interest *

.Net Profit / (Loss) after taxes, minority
interest and share of profit / (!oss) of associates

. Other Comprehensive lncome
(i) ltems that will not be reclassified to Profit or Loss

(ii) lncome tax relating to items that will not be

to profit or loss
(i) ltems that will be reclassified to profit or loss

(ii) lncome tax rlating to items that will be reclassified to
or loss

Total Comprehensive lncome for the period (18 + 19)

Comprising profit (loss) and other comprehensive income
the period )

1.Paid-up equity share capital

Equit Shares of Rs. 10/- each fully paid

(Face Value of the Share shall be indicated)

.Reserve excluding Revaluation Reserves as
per balance sheet of previous accounting year

Earnings per share (before extraordinary items)
( of (101each) (not annualised-on weighted average):

(a) Basic

(b) Diluted

.ii) Earnings per share (after extraordinary items)
( of 110 /- each) (not annualised-on weighted average):

(a) Basic
Diluted

2,879.L7

t2,558.28

2,879.L7

tL,424.78

2,879.L7 2,879.!7 2,879.L7



Notes:

1. The above statement of standalone and consolidated audited financial results have been reviewed by the

Audit committee and approved by the Board of Directors at its meeting held on 27.05'2022'The statutory

Auditors of the company have carried out an audit of the above resurts for the year ended March 3L' 2022'

The Auditors conclusion on quarterly financial results and opinion on year to date financial results of the

Company dated May 27,2022 is unmodified'

2.TheCompanyisprimarilyengagedinmanufacturingof,,PolymerProcessing,,andotheractivitiesare

revorving around the same. As such, there is no separate reportabre operating segment as defined by lnd AS

108- "OPerating Segments"'

3.TheCompanyadoptedlndianAccountingStandard("lNDAS")from01.04.2017andaccordinglythese

financiar resurts have been prepared in accordance with the recognition and measurement principles laid

down in the lnd AS 34 ,,lnterim Financiar Reporting" prescribed under section 133 of the companies Act' 2013

read with the relevant rules there under'

4. The consoridated resurts incrude the financial results of wholly owned (1oo%) subsidiary in RAS AL KHAIMAH

free trade zone, U.A.E. from where we conduct exports to USA of nonwoven materiar purchased from china'

on account of imposition of stiff tarrifs by USA on imports from china, it is no longer commercially feasible

for our customers in US to import such material; hence, the subsidiary has had no Purchase-sale activity from

1't october, 2018'

5. As exprained berow the shipping companies increased the freight disproportionately, which affected the

entire Logistics of a, Exporting companies. we being 100% EoU are affected badly. The situation is expected

to remain the same for the next one or two quarters therefore to mitigate the impact of the current

situation, since past two months, we have started exploring avenues for production of multi-processed

converted products which are difficurt to produce but yierd high margins. we are currently at the products

approval stage for two such large programs for spunbond items' and have developed capabilities for three

new absorbent products on the meltblown side, all of which will enable us to maintain and improve upon our

previous high margins.



6. The freight rates having increased 3-ford in past year post pandemic, we have been successfully able to pass

on the entire increase in costs to our customers tiil Dec'2021 because of strong demand in us' which was

perpetuated by strong purchasing power in the hands of the US consumers due to stimulus checks received

by them from the US Govt'

During the last quarter ending March, there was further increase in freight which was fivefold increased than

the previous year, with the stimulus funds drying up, the purchasing power of US consumers has started to

dwindle amidst the inflation and rising prices therefore in Q4 2022' we had to reduce our margins

significantry to continue to maintain the sares revers, at a time when most of the other exporters from lndia

and Asia had to shut down exports due to extremery high freight rates and inabirity of US consumers to pay

higher Prices.

g. Since the prant & machinery of spunbond is more than 25 years ord, the revaruation reserve created in past is

written back to respective assets'

g. The provision for lncome tax is made at prevailing income tax rate' after adjustments'

10. The figures for the corresponding previous quarter have been regrouped / reclassified wherever necessary'

The figures of rast quarter are the barancing figures between audited figures in respect of the full financial

years and the published year to date figures up to the third quarter of the respective financial years'

11. rnformation in rnvestor compraints in pursuant to Reguration 13 of the Listing Regulation for the quarter

ended 31't March, 2O22:.

Beginning 00; received 02; disposed off 00; and pending 02'

For and on behalf of the Board of Directors

Fiberweb (lndia) Limited

?*-SNtr
Pravin V. Sheth

Director

DIN:00138797

Place: Mumbai

Dalez27.O5.2O22
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0:000

0:0oo

0.000

8424.957

971.101

o.obo
0.000

0.000
0.000

II o.ooo
II 0.000

Ot!r-r.er-int91e_1b_le_?slels . ..-int"niiUt" 
assets under development

rnv;;;;nis...or@ 9396-O5!' ro111.110
,:iwl;::1i;11;;!!i;1!;;.11:ai.:+iti;::'/t:;4.;"7iti::)rt.!'':::"""

Non-current investments

Trade r-ece,!va-bles, non-current

Advances.- 
Oif,"t non-current financial,asssts,,-,,,,!',,, :, r:rl:?E!,: I:zEt!.riE r I

20.107" 
o.ooo

0.000
0.000

20.L07
0.000

.0,099
0.000

s416.166 LELT,,,AT:'

122:609

142.979

93.418

t42.979

*eL.$s*. 10407.555

-eurrehtale&E.'.

lnventories
z 2492.226 2268.270

.9,9-0.9-
2273.257

8:895

-_67._6-:4.22--.
7s.999
0.000

0.000

2378.04t
27.605

619.995

0.000
0.000

3925,641 3033.574

26.549'**- Ei.iiii
20.37t

835.971Current tax assets (netl

Other current assets , r!!! !!!: =,' ,, : 'g*nq *3sl5,J23. 6198.1iI6

0.000

0.000

0.000

0.000
3

4
L6*17."*L7 16565.S91
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1 Eculty

fqtft y'effib-uttbla ta. oIsnerof-
Equity share caPital

Other eouitv

2879.771

izsi,e.zat
2879.777

12962.546

E*{i-qtit+'t 1S43r,45r rI841,717

Non controlling interest 0.000 0.000

,:.,=:.. ,.:,,=l; "t .,,'ttf d1{1{41-...
.ts&*?.*52 L534L.7*7

2 ti*blliticr
Ittoniru rrett llilbi lities

Hon ru*ent,fihancial liabilities
0.000
0.000

0.000

0.000
01000

0.000

Total n6n"*rrent'tin ncl*Itlabilffis .$;w o.000

0:000
0.000
0.000
0.000

0.000
0.000
0.000

0.000

't+telj*ar**nr,ent, Ihtilft kt' :9i@ *@

Currentlia$ilitk*
Current fi nancial llabilitiei

. -_BofJow-i-rlC-s. r -cu 
rre_n_t 

..

. T-rad_e payabtes, c-urrent

other crrrrent financial liabilities

0.000

618.095

10.074

0.000
683.375

LO.074

Tdel cur,rtfi &ran-d*f lia E--tlltiet 62A.L6' Ga*;*49

Provisions, current

Current tax liabilities (Net)

Deferred government grants, Current

77.796- 
o.ooo

o.ooo

0.000

30.s26
0.000

0.000

0.000

639,965 72r,C75
: Total r$r.r€*t tiab illtier

Total EquitY And tiab L6077.4t7 16565.691



FIBERWEB INDIA LIMITED

cash Flow statement for the vear ended 31st March. 2022 (Standalone)

Particulars 31.03.2022 31.03.2021

(Rs. ln Lacs) (Rs. ln Lacs)

A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items

Adiustmenbfor:

, Depreciation and amortisation

I Finance Cost
I

I Provision for lncome Tax (Net of Deferred Tax Asset)

I Loss on sale of Fixed Assets

lOperating profit / (loss) before working capital changes

Itess: ttems considered separately:-

I net gain on foreign currency transaction and translation

I lnterest lncome

lcnanqes in wo*ino capitat,

I nAjustments for (increase) / decrease in operating assefs;

I lnventories

I rrro" receivables

I o,n", current assets

I
I Adiustments for increase / (decrease) in operating liabilities:

I traoe payables

I oftr"r" current liabilities

I snort-t.rmProvisions

lCasn 
Cenerated form OPerations

I lnterest Paid

lCasn aetore Extraordinary ltems

lCash flow from extraordinary items

lCash generated from oPerations

lN"t in"orn" tax (Paid) / refunds

het cast flow from I (used in) operating a9!tv!!!9914)-

t,133.50

219.04

246.81

1,437.17

512.80

408.86

1,599.35

86.42
6.51

2,358.83

32.75
23.83

1,506.42

(224.01)
(104.79)

59.66

2,302.25

724.11

(371.62

(324.41

1,237.28

(65.28)

(18.73)

2,330.34

255.88
(e.03

41.14

1,153._27 2,618.33

1,',153,27

1,153.27

2,618.33

2,618.33

(282.t8'
871.12

(461.82

2,156.55

Purchase/Sale of Fixed Assets

Amount spent on CaPitalWlP

Loans realised

Advances Given/ Realised

lnterest received
- Others

Other non-operatinq income comorises:

Rental income from investment properties

,lnvestment made/Non current assets
I

lNet casn flow from I (used in) investing acfiv{re{E}

(618.31)
(383.4s)

6.51

(1,005.52)
(s87.66)

(7s.00)

23.83

ai.tt
(ses.25) (l,581.58)

C. Cash flow from financing activities

Finance Cost

Other Current Financial Liabilities

Net Gain/Loss on foreign exchange transactions

Proceeds from borrowing -Current

Dividend Paid

lNet casn flow from / (used in) finq'rg,ng :g!yI!es (C).

86.42
t+.gqt
32.75

(611.4s)
(143.96)

86.42 (727.641,

86.42 1727.64)

@ash and cash equivalents (A+B+c)

Cash and cash equivalents at the beginning of the year

(37.71)

685.31

(152.68)

837.99

Castr ana cash equivalents at the end of the year 647.60 685.31



Akshay Kirtikumar & Associates [,[.,p
Chartered Accountants

Independent Auditor's Report on Audit Standalone Financial Results

To
The Board of Dire'ctors of
Fiberweb (India) Limited

Report on the audit of the standalone Financial Results

Opinion

We have audited the accompanying statement quarterly and year to date standalone
financial results of FIBERWEB (INDIA) LIMITED lihe "Company'i for the quarter and year
ended 3L't March, 2022 (the "statement"),, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disciosure Requirements)
Regulatiorrc, 2075, as amended (" Listing Regulations,,).

In our opinion and to the best of our information and according to the explanations given to
us the statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

i. gives a true and fair view in conformity with the recognition ancl measurement
principles laid down in the Indian Accounting Standards ("lND AS") and other
accounting principles generally accepted in India of the net profit, other comprehensive
income and other financial information of the Company for the quarter and year ended
3l.t March,2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the " Act") as amended. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent of the Company
in accorclance' with the Cocle of Ethics issuecl by the Institute of Chartered Accountants of
India together with the' e'thical requirements that are relevant to our auclit of the financial
statement under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained b ufficient and appropriate to
provide a basis for our opinion,

I Regd. ()tfice : 7, Vimal Apartment, Daulat Nagar Road No. 3, ), Mumbai - 400 066.

@ :98204 242701 re , akshaykirtikumar@gmail.com
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Akshay Kirtikumar & Associates [,I_,p
Chartered Accountants

Management's Responsibilities for the standalone Financial Results

This statement, which includes the Standalone financial results is the responsibility of the
Company's Board of Directors, and has been approved by thc.m for issuance.
T'he Statement has been compiled from the related audited Interim condensed standalone
financial statements for the three months and year-ended 31't March,2022.
This responsibility includes preparation and presentation of the statement that gives a true
and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed
under Section 133 of the Act read with relevant rules issuecl thereunder and other accounting
principles generally acceptecl in Inciia ancl in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of the
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectivcly for ensuring the accuracy and completeness of the
accouttting records, relevant to the preparation and presentation of the statement that gives a

true and fair view and are free from material misstatements, whether due to fraud or error.

In prc'paring the statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisiorrs of users taken on the basis of the state

I RegO. 0lfice : 7, Vimal Apartment, Daulat Nagar Road No. 3,

8:98204 242701 re 
'

- 400 066



Akshay Kirtikumar & Associates [,[.,P
Chartered Accountants

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit eviclence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understancling of internal control relevant to the audit in order to design
audit procedures tl-rat are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, bascd on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on

the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. FIowever, future events or conditions may cause the

Company to cease to continue as a going concern.

. Evaluate the overall presentation, strucfure and content of the statement, including
the disclosures, and whether the statement represents the underlying transactions and

events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit e.viclence regarding the statement of the Company

to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

quantitative materiality and qualitative factors in (i) planni

9 Regd. 0llice : 7, Vimal Apartment, Daulat Nagar Road No. 3,

B :98204 242701 re . akshaykirtikumar@gmail.com

of our audit work
knowlecigeable user of the Standalone Financial Results may be i We consider

- 400 066.



Akshay Kirtikumar & Associates Ll_,p
Chartered Accountants

and in evaluating the results of our work; anct (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial I{esults.

We communicate with those charged with governance regarding, among other matters, the
planned scoPe and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those chargecl with governance with a statement that we have complied
with relevant ethical requirements regarcling independence, ancl to communicate with them
all relationships and other matters that may ieasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended 31't March 2022beingthe balancing
figure between the audited figures in respect of the full financial year ended 37* March 202)
and the published unaudited year to date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, u, ,"qrlir"d under the Listing
Regulations.

For Akshay Kirtikumar & Associates LLP
Clmrtered Accountnnts
[]irm Registration No. 138182W1

Pnrtner
Membership No:155729

uDrN - 29-l 55.+2q

Mumbai, 27th May,2022.

ATTHS D+945

I Regd. 0flice : 7, Vimal Apartment, Daulat Nagar Road No. 3, Borivali (East), Mumbai - 400 066.
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FTBERWEB (lNDtA) UMTTED

Airport Road, Kadaiya, Nani Daman, UT, Daman And Diu-39G210

CIN NO: 125209DD1985P1C004694
STATEMENT OF CONSOTIDATED AUDITED FINANCIAT RESUTTS FOR THE qUANrrN AI.IO YrAN ENDED 31.03.2022

Rs. !n Lakhs
PARTICUTARS

(Refer Notes below)

Consolidated

Quarter ended Year Ended
3L.O3.2022 3L.L2.202t 31.o3.202L 3t.o3.2022 3t.o3.202L
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 lncome from Operations
a) Net Sales/lncome from Operations

(Net of excise duty)
b) Other operating income

Total income from operations (net)

2. Other lncome

3. Total lncome

4. Expenses

a) Cost of material consumed

b) Purchases of stock-in-trade
c) Changes in inventories of finished goods and

work-in-process and stock-in-trade
d) Employee benefits expenses
e) Depreciation and amortisation expense
f) Finance Cost

g) Other expenses(Any item exceeding

10% of the total expenses relating to
continuing operations to be shown

separately)

TOTAL EXPENSES

5. Profit / (loss) from operations before exceptional

and extra ordinary items and tax

6. Exceptional items

7. Profit / (loss) from operations before

extra ordinary items and tax

8. extra ordinary item

9.Profit / (loss) from ordinary activities before tax

10. Tax expense

Current tax
Dividend Distribution Tax

Deferred tax (credit) /charge
lncome-Tax of Earlier Year

11. Net Profit/(loss) from continuing activities

after tax

2,276.06 2,366.06 3,433.86 9,539.81 10,745.35

2,276.06 2,366.06 3,433.86 9,539.81 10,745.35

(24.30) s0.09 113.89 102.83 L77.8L

2,251.76 2,415.L5 3,547.75 9,542.65 10,863.16

2,L65.52

(311.43)

100.54
(1e6.46)

47L.75

L,428.92

(60.8s

L20.74

138.50

342.79

2,624.t8

(73.87

67.L7

tLo.92

341.18

6,158.11

(160.93

424.17

219.03

L,627.96

5,891.77

946.92

405.78
512.80

L,258.87

2,229.93 1,969.99 3,059.58 8,262.34 9,OL7.14

21.83 446.t6 478.L7 1,380.31 1,846.03

21.83 446.L6 478.L7 1,380.31 1,846.03

21.83 446.16 478.t7 1,380.31 1,845.03

(7s.00

(29.1s

115.00 344.50

(s8.s8)

22.94

276.OO

(2s.1s

444.50

(s8.s8)

22.94
(104.19 116.00 308.86 246.8L 408.86

L26.02 330.15 159.31 1,133.50 L,437.L7
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12. Profit /(loss) from discountinuing operations before tax

13.Tax expenses of discountinuing operations

14.Net Profit /(loss) from discountinuing operations after tax

S.Net Profit / (toss) for the period

of profit / (loss) of associates"

T.Minority interest *

Net Profit / (toss) after taxes, minority
interest and share of profit / (loss) of associates

19. Other Comprehensive lncome
(A) (i) ltems that will not be reclassified to profit or Loss

(ii) lncome tax relating to items that will not be
reclassified to profit or loss
(B) (i) Items that will be reclassified to profit or loss

(ii) lncome tax rlating to items that will be reclassified to
profit or loss

20. Total Comprehensive lncome for the period (18 + 19)

Comprising profit (loss) and other comprehensive income
the period )

21.Paid-up equity share capital
Equit Shares of t10/- each fully paid

(Face Value of the Share shall be indicated)

excluding Revaluation Reserves as
per balance sheet of previous accounting year

Earnings per share (before extraordinary items)
( of t10 /- each) (not annualised-on weighted average):
(a) Basic

(b) Diluted

ii) Earnings per share (after extraordinary items)
( of ?10 /- each) (not annualised-on weighted average):

(a) Basic
(b) Diluted

2,879.L7 2,879.L7 2,879.L7 2,879.L7

14,235.35

2,879.L7

13,101.85



FIBERWEB (INDIA) LIMITED
Airport Road, Kadaiya, Nani Daman, UT, Daman And Diu-396210

CIN NO: L25209DDr985PLC 004694

STATEMENT OF ASSETS AND LIABILITIES AS ON 3I-03-2022
CONSOTIDATED (Rs. ln tacs)

1

l_1-90"-e-lr+l_a.,n-t-_9.nd-e,q-uipment

I nve--st1n-ent plope-rty 
-..

Goodwill

lntanglplg iiieii Jnrj* a"r;6,;il - --
B!otogical._qssets-o--ther,t_han-p-earerplants

lnvestments accounted for using equitv method

842!:.957.

971 101

01000

9,90-9-
0.000

o ooo
0:0o0

0.000

9s63.455
587.656

0.000

-.-0.q0"0

. 9:ooo
0:o00
0:000--

0.000
:. l{oii=ct iit|i:2:i:ii;Lii:::::l:i;,,, .98SiO59r ,,,LOl51.111

Non-current investments
Trade receivables, non-current
Advances

Other non-current financial assets

0:107

0:000

0".q"90

0.000

o.707
0.000

0:000

0.000
,:,,:gtffi'fgg:-:r, 10151.21*..

.Deferl-ed.tax a-ss-ets ( net)

Other non-current assets

L22.609
70.752

-9--3:418
70.L52

.a.a. ..::,,:-',:a' , ,,,, f =,: ,, 9t&,g1? ,, .: l$*14.?89
Z

lnventories 2492.226 2268.220

Cll 11g1t i-n-v-_e--s_t_m-e-n-ts . -

Tradg receivables, current
C-ash and c--ash equiv-gfenii
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Advances - ..- "":-". - 
-

oih;ffiil;i iininiiir r""t'

0.000

4743.2!8
36.812

6L9:9_9-5.

- 0:000-

0.000

0,990

4038.434

18.102

67-9.A2,2

7*5":0-0_9

o.000
4ffit,sz*', -, =4807'957

Current tax assets lnet)
Other current assets

?6:5.4:9
846.761

..20.371,
831.413

.:.:, r=:1 , '-:-,,,.;,-...-...;-, :.,,-ra=.,,,.,f 1: ,ti =r: 8165;S0 :: ,. ?92?.952

?

4

No1-,qur-re-n! a-s:-e-t-s -clas-:jfied as held for sale

Regulatory deferral ...ornt deblt baiinces and related deierreO
tax Assets

0.000

0.000

0:0-09

0.000

,,...,,,. L77-34,*tl ,, ,18X{X,;75I

ffi

Slaterne.nt Of Asr€tE&.Ltabiut :lr::Y{Af i[na}

:)* *t*h,*sll
,.,: ({p{ifg{} r

Year E*ded
31hftafch,20:t
- lftiditedl -Non-crrreni'arf;ets

Tot*l ilon-cuii,cat fi naneial.essets

fuffBEtasset3

TBIBI Ellrf,.ent f ina nritLassets

:T.otal agEs s



ffi

Egurty t'Id liabilit]E*
, €quity

gqu :Ettfibutabih to olrner$ of parent
Equity-share capital
Other equity

2879.171

1423s.3s1
2879.777

14639.606

. '-.., 
:':., . , '.,::tT,: b.w;*t*e*";ai',.Btbtr$ :LT1L4,522 175L8,777

Non controlling interest 0.000 0.000
Tgtatequity tT,.I*,32?, L7*L8.77?

2 liaLilities
Ngn-current llabllities

Itlon-csrrent *n*n€lalJtu blllio
Borrowings, non-current
Trade payables, non-current
other non-current finaniiai tiauiiiiiei 

--

0.000

-. 0j000

0.000

0.000

0.000

0.000
Tota I non.curr*m frnC ncial.tiabllities |&;w o.@

.P1gw_is io_1,9, 19 n-c gf en-!...

Other non-current liabilities

0:000

,,,,,0.000
0.000

0.000

0.000

0.000
0.000
0.000

Tot**.*sn-currer*-l65i1i1gt g,{m fiilre
eura*t&tt

Curert fia*rcial liabilaies

_Q9 y_9wi n_q-s-,_ 
-c--g_l.l_e 

nt 
-._

_Tt"_4 g- p-ay.-g,! les, c u rren t
other current financiai iiiuiiiiiei" 

..-

0.000
518.09s
10.074

0.000
683.37s
L0.074

YffirteJf iii, uffi.trcfiiffi*x '628..1€i9 693.ttttg

-gt"ner e!{t9t-t_l!99ili[_es_ - _

Current tax liabilities (Net)

Deferred government grants, Current

........... -. 
-1 
r 

_s:9..

. 0.000
0.000

0.000

30_,52p

01000

0.000

0.000
Totaknffetlt lhbilitis 639.065 449;,,.7{.

Total Equiw And Liabilities 17754.487 t8242.75L



FIBERWEB INDIA LIMITED
cash Flow statement for the vear ended 31st March. 2022 (consolidatedl

A. cash flow trom-pCEEng affi
Net Profit / (Loss) before extraordinary items

Depreciation and amortisation
Finance Cost

Provision for lncome Tax (Net of Deferred Tax Asset)
Loss on sale of Fixed Assets

profit / (loss) before working capital changes

Net gain on foreign currency transaction and translation
lnterest lncome

Chanaes in wortino capifa,l:
Adjustments for (increase) / decrease in operating assefs:

lnventories

Trade receivables

Other current assets

Adjustmenb for increase / (decrease) in openting tiabilities:
Trade payables

Other current liabilities
Short-term Provisions

Before Extraordinary ltems
flow from extraordinary items
generated from operations

income tax (paid) / refunds
cash flow from I (used in) operating activities (A)

1,133.50

219.04

246.81

1,437.17

512 80

408 86

,l,506.42

(224.O1"

(282.18)

871.12

(461.82',)

2,156.54

Rental income from investment properties
lnvestment made/Non current assets

cash flow from I (used in) investing activities

(618.31)
(383.45)

(1,005.52)
(587.66)

(7s.00)

23.83

ai.tt

Gash flow from financing activities

Gain/Loss on foreign exchange transactions

Net cash flow from / (used in) financing activities (G)

86.42

Net increase / (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

and cash equivalents at the end of the

Paffi 31.03.2022 31.03.2021
(Rs. In Lacs) (Rs. ln Lacs)

1,599.35

86.42
6.51

2,358.93

32.75
23.83

2,302.25

724.11

(371.62

824.41
1,237.29

(65.28

(18.73

2,330.34

255.88
(9.03

41.14

1,153.27 2,618.33

1,153.27

1,153.27

2,519.33

2,618.33

ans realised

vances Given/ Realised
erest received
- Others
rer non-ooeratinq income comorises:

(995.2s (1,581.58

tq.sq

32.75
(677.49
(143.96

46.42 (727.64

86.42 (727.6t

137.71

694.52

(152.67

847.20

656.81 694.52
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Akshay Kirtikumar
Chartered Accountants

Associates [, [. P

Independent Auditor's Report on Audit Consolidated Financial Results

INDEPENDENT AUDTTOR'S REPORT

To
The Board of Directors of
Fibenveb (tndia) Limited

Report on the audit of the consolidated Financial Resurts

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of FIBERWEB
(INDIA) LIMITED (the "Holding Co*pur,y") and it subsidiary (Holding Company and its
subsidiaries together referred to as "the Group"), for the quarter and yeai ended 31.r March
2A22 (the Statement''), being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulatioru"). Attention is drawn to the fact that the consolidated
figures for the corresponding quarter and year ended 31't March 2022, as reported in the
statement have been approved by the holding company's Board of Directors, but have not been

subjected to audit.

In our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the reports of &e other auditors on seParate financial

statements/ financial information of subsidiary, the statement:

a) includes the results of the following entity: SHETH NON-WOVEN TRADING FZE

b) is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations, as amended; and

c) give a true and tab view, in conformify with the recognition and measurement

' 
irir,.ipt s laid down in the Indian Accounting Standards ('It d AS") and other

accountingprinciplesgenerallyacceptedTl"d:,ofconsolidatedtotalcomprehensive
income and other' fin;cial ioior*ution of the Group for the quarter and year ended

3L't March 2022'

Basis for OPinion

we conducted our audit in accordan'1Ii* * Ll*:f"::il*l*g,,tlflff::"oHlH:::
;;r:ffir:i;q#d.;A*o,*':A:l'9"J*1::);,?H.'?,'.'H:'i:::'Tl1:?::Hi:fi
f:"ffi#JJ';ffiilj;'Ih. 6"&ior', Responsibilities for the Audit or the Consolidated

, rrr^ ^-^ ;-lononrlr:nf of the Grouo. in accordance witharg fuftner cresurrr

Financial Results ru.,io''' of our':P:1:'.":X:1:t:Y::,:i*?"T"*?,L,ffifl*f;]::"H*
HH#ffiH.*i.i;;;v;e-Iistituteorchartered*:"H5f"::'**-*:*,'"1,:"f":T:r -,-^..! &^ ^,rt' o,rrlit nf fhe financial statements under the*tfr ".hffi Affi ;"il'h;i":1::*"tii1"J:,::fi:,*:3Tff f ffi ff; ,ffi:f R;
ffi ,:ffiT,;::ffi ffi ;!!11::*,r:*1":"ffi :#1"#,il'J:"J"H*:1ff;
:ffi :ffi ilffi;#ffiffi;;;F;:;,ri"*'::'-ffi Til:,*t*i;tH:'#
believe that the audit evidence obtained by us and other auditors in terms

? ffegd. Qflice :T,vimatApartment, Daulat Nagar Road No' 3, Borivali [East), Mumbai- 4fi]

fe :'98204 242701 e, akshaykirtikumar@gmail'com
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Akshay Kirtikumar & Associates LLP
Chartered Accountants

referred to in "Othet Matter" paragraph below is sulficient and appropriate to provide a basis
for our opinion.

Management's Responsibilities for the Consolidated Financial Results

This Statement, which includes consolidated financial results, is the responsibfity of the
Holding Company's Board of Directors and has been approved by them for tire issuance. These
quarterly statements as well as the year to date consolidated financial results have been
prepared on the basis of the arurual financial statements. The Statement has been compiled from
the interim condensed, consolidated financial statements for the three months and ylar ended
31't March 2022.This responsibility includes preparation and presentation of these consolidated
financial results that give a true and fair view oithe net profiiand other comprehensive income
and other financial information of the Group in iccordance with the recognition and
measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other aicounting principles generally accepted in India
ut g i" compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in acctrdance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accor.rnting policies; making
judgments and estimates that are reasonable and prudeng and the design, implementation and
maintenance of adequate intemal financial controis, that were operating effectively for eruuring
accruacy and completeness of the accounting records, relevant to the preparation and
presentation of the coruolidated statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated statement by the Directors of the Holding Company, as

aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the

companies included in the Group are responsible for assessing the ability of the Group to
.orrtir,r" as a going concern, disclosing, as applicable, matters related to going concem and

using the going concem basis of accounting unless the respective Board of Directors either

interids to liquidate the Group or to cease operations, or has no realistic altemative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for

overseeing the financial reporting Process of the Group'

Auditoy's Responsibilifies for the Audit of the Consolidated Finaneial Results

Our objectives are to obtain reasonable assurance about whether the consolidated statement as a

,t,ofa are free from material misstatement, whether due to fraud or error, and to issue an

,raiioft report that includes our oPinion' Reasonable tYTt-:,,:l:[*1]:"*:l f::::t:
ffi;;| g-rr**r*e thar an audit conducted in accordance with SAs will always detect a

- ^-:-^ I-^* r-^..1 ^-,J ^-^ffiil;io[*."r when it exists. Misstatements ca1 arise from frau{ or,error id,":.
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken

results.

? Begd. 0llice : 7, VimalApartment, Oaulat Nagar Road

of these consolidated financial

(East), Mumbai - 400 066.
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Akshay Kirtikumar & Associates [,[.P
Chartered Accountants

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Idgnti$r and assess the risks of material misstatement of the consolidated statemen!
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence thit is sufiicient and appropriate to provide a basis for
ot'r opinion. The risk of not detecting a material *issLi.*mt resul'ting from fraud is
higher than for one resulting from error, as fraud rray involve coliusion, f.orgety,
intentional omissions, misreprlsentations, or the override of internal control.

' Obtain an understanding of internal conhol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's intemal conhol.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

' Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulation.

. Conclude on the appropriateness of the Board of Directors' use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
abilify of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the consolidated statement or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the

Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated financial

results, including the disclosures, and whether the consolidated statement represents the

underlying fransactions and events in a manner that achieves fair presentation.

. perform procedures in accordance with the circular issued by the SEBI under regulation

33(s)oftheListingRegulationtotheextentapplicable,

. Obtain sufficient appropriate audit evidence regarding the financial results/financial

information of the ""titia 
within the Group to express an oPinion on the consolidated

financial results. we are responsible for the directiory supervision and performance of

th. urrdit of financial information of Holding Company included in the consolidated

financial results of which we are the independent auditors. For the other entides

included in the consolidated statement, which may be audited by other auditors,

other auditors remain responsible for the direction, supervision and performance

;;rr, caniedout by them. We remain solely responsible for our audit opinion'

g ffiegd. gffice : Z, Vimal Apartment, Daulat Nagar Road No. 3, Borivali (East), Mumbai - 400 066.

B : 98204 242701 re, akshaykirtikumar@gmail'com



Akshay Kirtikumar & Associates [,[-P
Chartered Accountants

individually or in aggregate, makes it probable that the economic decisions of a reasonably
1S the

in
magnitude of misstatements in the consolidated financial results that,

knowledgeable user of the consolidated financial results uny be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any idenfrfied
misstatements in the Consolidated Financial Results.

We communicate with those charged with govemance of the Holding Company and such other
entities included in the consolidated statement of which we ,ue the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in intemal control that we identify during our
audit.

We also provide those charged with govemance with a statement that we have comp[ed witf
relevant ethical requirements regardling independence, and to cornrnunicate with them all

relationships and other matters that *ay r.uror,ubiy be thought to bear on our independence,

and where applicable, related safeguards.

Other Matters

The consolidated financial results include the unaudited Financial Results of SHETH

NON_WOVEN TRADING FZE, the subsidiary, whose arrnual Financial Statements reflect

Group's share of total assets of Rs. 1,n,54,48,6i10 as at 31't March 2A22, Gtoup's share,glPf
revenue of Rs. 96,42,64,588 and Group's share of total net profit after tax of Rs. \1,33,49,993 f'or

the quarter and. year ended 31,, March 20?2, as considered in the consolidated statemenL which

have been unaudited by their respective independent auditors. The independent auditors'

reports on annual financial statements/financial results/financial information of these entities

have not been furnished to us and our opinion on the consolidated statement, in so far as it

relates to the amounts and disclosures inilucled in respect of these entities, is based solely on

the unaudited report and the procedures performed by us are as stated in paragraph above'

our opinion on the coruolidated financial results is not modified in respect of the above matters

with respect to our reliance on the work done and the unaudited reports and the Financial

nesufts/iin ancialinformation certified by the Board of Directors'

For Akshay I(rtikumar & Associates LLP

Chartered Accountnnts

Firm's Registration No' 138182W7

UDIN: 221557 29 AITlFPz0ll

Mumbai, 27lln MaY,2A22.
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Date: 27thMay,2022

To,

BSE Limited,
Phiroze ]eejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Sub: Declaration pursuant to Regulation 33(3Xd) of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 201.5 in respect of Audit Report with unmodified

opinion.

Dear Sir f Madam,

In compliance with Regulation 33(3) (d) of SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015, I Pravin V. Sheth, (DIN: 0013879n, Director of the

Company, hereby declare that the Statutory Auditor of the Company, Akshay Kirtikumar &

Associates LLP, Chartered Accountant (FRN: 138182W) have issued Auditor's Report with

unmodified opinion on Standalone and Consolidated Audited Financial Results of the

Company for the 4th quarter and year ended March 31,,2022.

Kindly take same on record.

Thanking you,

Yours faithfully,

For Fiberweb (India) Limited

Rn*onl 
*

Pravin V. Sheth
Director
DIN:00138797

Product is manufactured in the plant, where the Management system is certified for ISO 9001:2015, 14001:2015, OHSAS 1E001:2007

Mumbai : "K|MN", Ground Floor, 128 Bhaudaji Road, Matunga, Mumbai - 400019.

Phone : 91 (22)2404 4855 / 76 / 2408 2689 / 90

Regd. Office: Airport Road, Kadaiya, NaniDaman, (U.T.)- 396 210.

& Works Phone : 91 (260) 222A7661U5U1458/1858/0958
E-mail : fiberweb@fiberwebindia.com
Website :fiberwebindia.com

ctN No. 125209DD1985PLC004694
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